Fiinu PLC acquires Everfex P.S.A

HaysMac is delighted to have acted as Reporting
Accountants for the FinTech firm, Fiinu PLC,

in their acquisition of Everfex P.S.A, a Polish

FX brokerage firm, and their re admission onto
AIM.

The total aggregate consideration for the acquisition is £12.0
million, with an initial £8.0 million to be paid via the issuing
of 80,000,000 new ordinary shares, and an additional £4.0
million as deferred consideration.

Additionally, Fiinu PLC completed a supplementary fundraise
of £801,000 through the issuance of 8,010,000 new shares
upon re-admission.

Fiinu PLC

Fiinu PLC is a fintech group founded in 2017 and listed on
the London Stock Exchange’s AIM market. The firm is largely
known for its Plugin Overdraft feature, which allows users to
access an overdraft without switching their existing current
account. This system works by leveraging Open Banking
interfaces and helpfully for clients, it does not impact their
credit score.

We are pleased to have assisted the Board of Fiinu in
conjunction with Spark (the Nomad) and Fladgate (the legal
advisors) in getting this acquisition and re-admission to
AIM over the line.

This acquisition helps to build out the Fiinu offering as the
group continues to implement its strategic plans - exciting
times ahead.
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