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2 MAY 2023
Welcome to haysmacintyre’s regular  
‘e-news alert’ for corporates and private individuals.

Time violation – loss of case 

Sky Sports tennis presenter, Barry Cowan (trading as Cranham Sports LLP) has lost his First Tier Tribunal (FTT) 
decision relating to an IR35 appeal as his appeal was too late. Cowan missed the deadline for making an 
appeal and his adviser failed to ensure the claim was made on time. This is the second recent FTT decision 
which has considered matters of procedure (following the Michael Lynagh case), specifically whether a 
request for an internal review had been made within the 30 day time limit, which it had not. Managing 
deadlines is critical when dealing with any dispute with HMRC. Please contact our employment taxes team for 
assistance.  

IHT take a record

Preliminary figures for 2022/23 show Inheritance Tax (IHT) contributing £7.1 billion to the Treasury’s coffers, 
£1.0 billion higher than the previous year and a tax year record. With the nil rate band of £325,000 having 
remained unchanged from April 2009, and likely to be unchanged until, at least, April 2028, the effect of fiscal 
drag has brought many more individuals into the IHT net. Appropriate tax planning can mitigate this impact if 
undertaken early enough. Please contact Katharine Arthur, Partner and Head of Private Client, if you would like 
to discuss your IHT options.  

Business confidence: just about positive

The ICAEW’s Q1 Business Confidence Monitor (BCM) shows 
that, although business confidence bounced back into positive 
territory, it remained weak with concerns over sales, inflation and 
interest rates. Findings from the survey included: domestic sales 
growth easing with further weakening expected; a moderation 
in the increase in input costs and prices but no slowing on wage 
increases; easing employment growth; and customer demand 
and regulation. Construction and property continued to be the 
least confident sectors with manufacturing being one of the more 
confident sectors.

https://financeandtax.decisions.tribunals.gov.uk/judgmentfiles/j12715/TC%2008794.pdf
http://haysmacintyre.com/wp-content/uploads/2023/02/eNews-070223.pdf
mailto:employmenttax%40haysmacintyre.com?subject=eNews%3A%20Time%20violation%20-%20loss%20of%20case
https://www.gov.uk/government/statistics/hmrc-tax-and-nics-receipts-for-the-uk/hmrc-tax-receipts-and-national-insurance-contributions-for-the-uk-new-monthly-bulletin#inheritance-tax-iht
https://www.icaew.com/technical/economy/business-confidence-monitor/business-confidence-monitor-national
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ICAEW puts CPD responsibility on firms 

The ICAEW is revising its continuing professional development (CPD) training requirements from 1 November 
2023 which will put responsibility on accountancy firms to ensure staff are complying with the new 
requirements and to maintain records that can be inspected by ICAEW’s Quality Assurance Department 
(QAD) on request. The changes are designed to ensure firms display the professional capability, skills and 
knowledge consistent with the accountancy profession and the qualification.  

BPF and UKPA to merge

Reflecting how the property sector is increasingly adopting new 
technology, the British Property Federation (BPF) and the UK 
PropTech Association (UKPA) have announced their intention to 
merge in order to drive further innovation in the property sector. 
It is intended that the UKPA will become a legal subsidiary of 
the BPF and will continue to deliver its programme on thought 
leadership, events and digital content. It is hoped the merger 
will be formalised in June 2023 following the appropriate 
consultations. 

And finally… FRED 82 consultation closed 

Consultation on FRED 82 Draft amendments to FRS 102 The 
Financial Reporting Standard applicable in the UK and Republic 
of Ireland and other FRSs will close on 30 April. The proposed 
changes to FRS 102 would, inter alia, largely align the treatment 
of leases and revenue recognition with international accounting 
standards. It is proposed that the amendments will apply for 
accounting periods beginning on or after 1 January 2025, 
with early application permitted provided all amendments 
are applied at the same time. An update on the results of the 
consultation is expected later this year.  

https://www.icaew.com/membership/cpd/cpd-is-changing/firm-responsibilities-for-revised-cpd-regulations#key
https://bpf.org.uk/media/press-releases/british-property-federation-and-uk-proptech-association-announce-intention-to-merge/
https://bpf.org.uk/media/press-releases/british-property-federation-and-uk-proptech-association-announce-intention-to-merge/
https://www.frc.org.uk/getattachment/6b9ffe9f-4870-4bb7-9eb6-7606014fe27e/FRED-82.pdf
https://www.frc.org.uk/getattachment/6b9ffe9f-4870-4bb7-9eb6-7606014fe27e/FRED-82.pdf
https://www.frc.org.uk/getattachment/6b9ffe9f-4870-4bb7-9eb6-7606014fe27e/FRED-82.pdf
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