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Welcome to haysmacintyre’s regular
‘e-news alert’ for corporates and private individuals.

Autumn Statement announced

The Chancellor of the Exchequer has announced that he will make an Autumn Statement on 17 November

which will include the Medium Term Fiscal Plan, previously planned for 31 October. The Statement will also
see the release of the Office of Budget Responsibility’s forecasts on the UK economy. haysmacintyre will be
producing an in depth analysis of the Statement following ifs release.

One to many more

HM Revenue & Customs (HMRC) is continuing to expand

its One fo Many ‘nudge’ campaign and has launched one
campaign focused on non-resident taxpayers who atfributed
exceptional circumstances and/or COVID-19 related work days
in excess of the legislative limits in their 2020,/21 tax returns.
Although ¢5,000 letters have been issued, for many this will be
educational lefter. Accordingly, if you receive a letter please
do not be alarmed. However, if your affairs need amending,
approaching HMRC before they approach you will mitigate
potential penalties. Please contact Danielle Ford, Head of Tax
Disputes and Resolutions, if you require assistance.

FRC issues Annual Review

The Financial Reporting Council (FRC) has issued its Annual Review on Corporate Reporiing which summarises
the issues it found from its 252 reviews during 2021 /22. A highlights version has also been published. Whilst
the overall quality of corporate reporting had been maintained, some companies were required fo resfate
aspects of their accounts. The five most common areas for consideration were: cashflow statements; financial
instruments; income taxes; strategic reports; and revenue. The FRC was disappointed that errors in cashflows
had been identified and this will be an area of focus for the 2022 /23 review cycle to help drive improvements
in financial statements.



https://www.frc.org.uk/getattachment/99e43f6c-11be-4183-b92b-0735a5724cf6/Annual-Review-of-Corporate-Reporting-2021-2022.pdf
https://www.frc.org.uk/getattachment/23776728-eed1-47e3-aa26-190ea23842a1/Annual-Review-of-Corporate-Reporting-2021-2022-Corporate-Reporting-Highlights_2022.pdf
https://www.gov.uk/government/publications/agent-update-issue-101/issue-101-of-agent-update#residence-exceptional-circumstances
https://www.gov.uk/government/publications/agent-update-issue-101/issue-101-of-agent-update#residence-exceptional-circumstances
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Less than 100 days to go for self-assessment

HMRC has reminded taxpayers that there are now less than
100 days left before self-assessment returns must be submitted
online for 2021 /22, the deadline being 31 January 2023.
The deadline for filing a paper return was 31 October 2022
and has now passed. Filing a paper return now will incur @
late filing penalty of, at least, £100. Please contact your usual
haysmacintyre adviser or Katharine Arthur, Head of Private

Client, if you require assistance with your personal tax affairs.

Lab researches materiality

Whilst materiality is o fundamental concept in accounting frameworks, it is also a practical tool used to focus
reporting on key matters. The FRC lab (lab) has therefore started a project to understand how companies
develop, assess and use materiality, as well as considering how enhancements to disclosure about materiality
processes could assist investors. The Lab is inviting companies, investors and other parties to participate in the
research which will typically involve a one-hour individual virtual meeting to discuss views and experiences

and a multi-party round table meetings of one and a half hours.

New factsheets on Economic Crime and
Corporate Transparency Bill 2022

The Government has issued a new factsheet on the beneficial
ownership information requirements which will be introduced by
the Economic Crime and Corporate Transparency Bill (the Bill).
This accompanies a suite of other factsheets which explain the
different measures contained in the Bill.

And finally... AML is award winning!

The anti-money loundering (AML) educational film, All Too Familiar, produced by ICAEW in collaboration
with HMRC, has won three awards at the 2022 Association Excellence Awards. The film demonstrated the
importance of remaining sceptical in professional relationships and undertaking due diligence info clients. It
was designed to assist accountancy firms consider how they might be exposed to clients who were money
laundering and to increase professional scepticism when faced with financial crime.


https://www.frc.org.uk/investors/frc-lab/materiality-in-practice
https://www.mynewsdesk.com/uk/hm-revenue-customs-hmrc/pressreleases/tick-tock-100-days-left-on-the-self-assessment-clock-3212877
https://www.mynewsdesk.com/uk/hm-revenue-customs-hmrc/pressreleases/tick-tock-100-days-left-on-the-self-assessment-clock-3212877
mailto:Katharine%20Arthur?subject=eNews%3A%20Less%20than%20100%20days%20to%20go%20
https://www.gov.uk/government/publications/economic-crime-and-corporate-transparency-bill-2022-factsheets/factsheet-beneficial-ownership
https://www.gov.uk/government/publications/economic-crime-and-corporate-transparency-bill-2022-factsheets/factsheet-beneficial-ownership
https://www.gov.uk/government/publications/economic-crime-and-corporate-transparency-bill-2022-factsheets#full-publication-update-history
https://www.icaew.com/learning-and-development/icaew-educational-films/all-too-familiar
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